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I EIVI=ESIPIFN) 774 3155 18567 3578 (1591)  PBR 27 6.7 46 38 33
Expiz 2326 (2318)  (467.2) (1790) (180.6)  EV/EBITDA 99 18.2 129 105 11.1
ERIENONSFIEN 3247 (937) (3909  (311)  (323)  dHi™¥«g 04 03 04 05 04
|EXSHLA (09) 00 (1.2) 1.7) (18)  PCR 79 18.0 225 22.1 195
MH|EX} (810)  (129.2) (468)  (1200) (1200) PSR 12 35 26 24 25
RIGHLA (29.7) (269) (1977 (198)  (198)  MPAHY (%)
g (2997)  (237.) 1925 1129 (979)  EXH[8 163.1 2064 2198 1893 1621
XRIZEt (2911)  (221.0) 1935 1893 (10.6) Net debt/Equity nfa n/a n/a n/a n/a
I (10.9) (21.8) (65.5) (76.4)  (87.3) Net debt/EBITDA n/a n/a n/a n/a n/a
HE 32 109 218 655 764 873  S=H8 1221 1240 1280 1359 1444
oz 52 76.1 436.2 2,876.7 7400 6721 O|RtEAMHE n/a n/a n/a n/a n/a
26125 2(Gross CF) 6874 11396 7674 7811 8850  O[XH|8/0fE 04 0.1 00 n/a n/a
() RTXESIHZL) 4089 (590) (25048)  (250)  (656)  ARARE
OR=CIES 810 129.2 468 1200 1200 EOHRRE(%) 613 552 (176) (139) (124
(+) XpAtogt (29.7) (269) (197)  (198)  (198)  EZ+EXRA%) 387 448 176 139 1124
Free Cash Flow 3789 7874 27183 6270 7701 WERES
(-) J|EFER} 09 00 1.2 17 18 AUR(%) 149 42 33 25 20
ojofeiz 3781 7874 27171 6253 7683  AP|RHE(%) 85.1 95.8 9.7 975 9.0
X2 CISEXSH
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ojn

2 ALSH

—1
H = o
YAtE 2 XEE J|HEAPE & M 3RO AR XMESTH ARAO| Ofl SEEXQHER T 1221dZt FHI|EY SO FHES9| o4 J|i+=UES
SIGLICEL  YAE 2 X2 Yk o ol Dol ola-girel o|o|
4 YRE Yot UX| UBLICE A XAREHLY AN 2 S BUY: =HI|EY SOCHH] +15% O],
AtR0fM FHot B=C| K22 1% Old ER6tD UX| baLCh - HOLD: F=H2|&=Y S| -15% 0|4~ +15% O|%t,
YAE 2 AR g ox oY J1gel IO‘*H OofgLCt. - SELL: =M2|EY S| -15% 02k
A= § B200 Chef XYY OIF RI5H THOR, CB PO,
*lxo*f_é-i S)of TEsH X[ 12982t AON R SIG TN
SSTALITh EA | A A S| DAL e BB EXt ool A% A4Sl 0 SXS3 JlEN YAHOR T8 4 2
O[SHEtAPE SiELICE 2 X2E 2ot ofgde|AE 8 O HiRX= & ZARRMIIROIN HAIE PE FALA2 AlY ChH] Y& XZutdE 0
ok BiX) oY Vleo] A U FA B DMNE S2 oD 23 2102, Y 30| O SXOH TS 4 9
QX USLICE 2 XEQ| ZARRAMYYX = ot 2E fHOo|Lf - Overweight: o & +=UE0| ¥2 1270 S0 KOSPI +UE2 o2[a Ze=z
g glo] =olo| o|Ag TS gHEsie IgstisLct 2 OlMste B2
ANEE LAt of2|i 2E'S AR AotASLICH - Neutral: i ©E 2AZ0| &5 1294 SO KOSPI 4081 QAfst o2 ofjaldt= HL
- Underweight: slief & +2UE0| &% 1271 S2t KOSPI +AUEE Sl 2oz oy 432
E
FASE HE | %) 95 2oBS 9HS 2R 25|
/:93.5% | HOLD : 6.5% | SELL : 0.0%
2 22t EXISE U PRI HPLE
N ol
SC)=E (064350) olxt 20240805 20240919 20241029 20250207 20250401 20250519
N Extol HOLD BUY BUY BUY HOLD BUY
(#!) SV e=FeE] PP IED 5400098  67,000¥ 78000¢  100000¢  110000¢  180,000%
500,000 ot 20250611 20250704 20250806 20260424 20260727
400,000 Xl HOLD BUY BUY BUY BUY
P ES) 180000¢  290000¢  310000%  400000¥ 380,000
300,000 Sicard :
200,000
100,000

04 . : . .
2407 2501 2507 2607 2607

2 Hgxot Borot Rk, Borot 2218(%) Aot 1[2(E8(%)
2024.08.05 54,0009 51,034¢ 54,6009 -55 1.1
2024.09.19 67,0009 60,136% 67,1009 -10.2 0.2
2024.10.29 78,000¢ 56,127¢ 71,500¢ -280 -8.3
2025.02.07 100,000¢ 93,522¢ 115,700 -6.5 15.7

MY e AHEIF 121 (%) 2025.04.01 110,000 107,774¢ 125400 -2.0 14.0
2025.05.19 180,000¢ 169,916¢ 214,000¢ -56 18.9
2025.07.04 290,000 193922¢ 206,000 -33.1 -29.0
2025.08.06 310,000 203674 249,000 -34.3 -19.7
2026.04.24 i 400,000 199,241¢ 269,000 -50.2 -32.8
2026.07.27 380,000

* D28 HG Tk A2 28 MEFF HYURRE A2 B0 HBU(26Y 078 24%)
w D2lg MG Mk (A - M/ HE)
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